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Synopsis of 2001-02 Annual Summary Reports 
 
 
Since its inception in 1998, the Bucks for Brains program has been an unqualified success in 

helping Kentucky’s public universities increase their endowments and attract quality researchers 

dedicated to advancing knowledge, developing products, building businesses, and improving the 

health and well-being of our fellow citizens. As of June 30, 2002, the eight public universities 

have added $369.4 million in cash gifts and state funds to their endowments and secured an 

additional $65.4 million in pledges through the program (see Table 1). This money was used to 

establish 111 new endowed chair and 176 new endowed professorship positions (see Table 2), as 

well as multiple fellowship, scholarship, and mission support programs. 

 
The Endowment Match Program Guidelines stipulate that program participants will provide 

detailed annual reports describing how private and matching state funds are used by October 15 

each year. These reports contain program narratives that identify the holders of endowed chairs 

and professorships, support services, entrepreneurial partnerships, internal and external 

collaboration, intellectual property, and student outcomes associated with each endowment. The 

reports also contain financial information, including gift and pledge amounts, pledge payment 

schedules, budgeted and expended investment income, sponsored program funding levels, and 

the creation of intellectual property.  

 

In response to a directive from the Council Subcommittee on Endowment Match Program 

Guidelines, the reporting guidelines have been revised to include more information.  The council 

staff, in cooperation with institutions, revised the reporting guidelines and agreed that institutions 

would submit reports using the new guidelines.  These report summaries contain general 

information on all match program endowments, including numbers and types of endowed 

activities, demographic information, gifts and pledges matched, and statements of changes in 

endowment value. 
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In October 2002, each of the Commonwealth’s eight public universities submitted board 

approved detailed and summary match program reports for the fiscal year ended June 30, 2002. 

This document contains copies of the 2001-02 Summary Reports submitted by each institution. 

The summary reports are also available on the council’s Website (www.cpe.state.ky.us). The 

detailed reports are maintained at the council and are available for review upon request. 

 

During 2001-02, Kentucky’s public universities added $45.7 million in cash gifts and state funds 

to their endowments through the Endowment Match Program (see Table 1). These funds 

supported the creation of 15 new endowed chair and 20 new endowed professorship positions 

during the fiscal year (see Table 2). Of $18.8 million in state funds distributed in 2001-02, $10.1 

million was matched against cash gifts and $8.7 million was matched against pledges (see Table 

3). Overall, pledges accounted for 23.1 percent of the total amount of gift and state funds 

matched in 2001-02 (see Figure 1). 
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State Cash Market State Cash Investment Market Outstanding

Funds Gifts Value Funds Gifts Earnings Earnings Value Pledges

Institution Received Received 7/1/01 Received Received (Loss) Expended 6/30/02 6/30/02

Research Institutions

University of Kentucky 119,638,756$   71,769,426$     203,885,807$   8,588,453$     15,894,611$   (13,068,362)$   6,582,638$   205,710,259$   41,278,758$   

University of Louisville 50,572,760       46,863,398       98,485,349       6,512,368       6,043,665       1,846,167        2,527,107     110,520,880     15,614,662     

Sub-Total 170,211,516$   118,632,824$   302,371,156$   15,100,821$   21,938,276$   (11,222,195)$   9,109,745$   316,231,139$   56,893,420$   

Comprehensive Institutions

Eastern Kentucky University 4,854,418$       4,375,665$       9,342,467$       100,500$        140,406$        526,598$         317,860$      9,680,095$       496,288$        

Kentucky State University 100,000            123,502            235,402            829,002          112,096          39,925             -                1,216,426         623,707          

Morehead State University 2,584,866         1,990,232         4,487,517         635,000          634,572          (385,491)          26,118          5,345,480         1,022,763       

Murray State University 3,710,000         2,210,420         6,457,143         1,521,787       699,323          267,546           164,647        8,219,640         2,322,044       

Northern Kentucky University 3,236,357         1,999,938         5,017,898         586,643          2,058,241       (581,620)          52,006          7,029,156         1,020,530       

Western Kentucky University 6,988,000         2,703,963         10,021,277       25,209            1,278,062       (861,160)          185,652        10,329,737       2,975,956       

Sub-Total 21,473,641$     13,403,720$     35,561,704$     3,698,141$     4,922,700$     (994,202)$        746,283$      41,820,534$     8,461,288$     

Grand Total 191,685,157$   132,036,544$   337,932,860$   18,798,962$   26,860,976$   (12,216,397)$   9,856,028$   358,051,673$   65,354,708$   

Note: This statement includes financial information only for endowments created or enhanced through the Endowment Match Program.

Table 1: Endowment Match Program

Statement of Changes in Endowments

For Fiscal Year Ended June 30, 2002

Prior to July 1, 2001 During Fiscal Year 2001-02
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Institution Chairs Professorships Chairs Professorships

Research Institutions

University of Kentucky 3                  17                55                140              
University of Louisville 11                -- 49                1                  

Sub-Total 14                17                104              141              

Comprehensive Institutions

Eastern Kentucky University -- -- 2                  2                  
Kentucky State University -- 2                  -- 3                  
Morehead State University -- 1                  1                  8                  
Murray State University 1                  -- 2                  4                  
Northern Kentucky University -- -- 1                  5                  
Western Kentucky University -- -- 1                  13                

Sub-Total 1                  3                  7                  35                

Grand Total 15                20                111              176              

Table 2: Endowment Match Program

2001-02 1998-02

Chairs and Professorships Established

Current Reporting Year Cummulative

As of June 30, 2002

 
 

 

Figure 1: Endowment Match Program
Sources of Endowment Funds

Fiscal Year 2001-02
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State
Cash Match Total  

Institution Gifts Pledges Total Paid Received*

Research Institutions

University of Kentucky 4,127,351$      4,461,103$      8,588,454        8,588,454$      17,176,908$    
University of Louisville 4,463,350        2,049,018        6,512,368        6,512,368        13,024,736      

Sub-Total 8,590,701$      6,510,121$      15,100,822$    15,100,822$    30,201,644$    

Comprehensive Institutions

Eastern Kentucky University 39,100$           61,400$           100,500$         100,500$         201,000$         
Kentucky State University 205,295           623,707           829,002           829,002           1,658,004        
Morehead State University 345,000           290,000           635,000           635,000           1,270,000        
Murray State University 447,243           1,074,544        1,521,787        1,521,787        3,043,574        
Northern Kentucky University 486,643           100,000           586,643           586,643           1,173,286        
Western Kentucky University 17,209             8,000               25,209             25,209             50,418             

Sub-Total 1,540,490$      2,157,651$      3,698,141$      3,698,141$      7,396,282$      

Grand Total 10,131,191$    8,667,772$      18,798,963$    18,798,963$    37,597,926$    

* Includes cash gifts, pledges, and state funds.

Private Funds

Fiscal Year 2001-02

Table 3: Endowment Match Program
Gifts and Pledges Matched with State Funds

 
 

Figure 2: Endowment Match Program
Uses of Endowment Funds

Fiscal Year 2001-02
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